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0630p pblHKa 0GUCHOW HEABUMHKMMOCTU

OCHOBHBIe ITOKA3aTeNNn

O6beM odUCHbIX Nowaaen, BBe4eHHbIX
B 3Kcnnyataumio B 1-4 k.. 2022r.*

A 262000 M
\B+) 79000M>
5- ) 4000 M N

roro) 345 000 M2

Mo “Toram YeTblpex KBapTasoB CyMMapHbIi 06BEM HOBOMO
npeasioeHnA cocTaBun 345 Thic. KB. M. Ha poHe 3KOHOMMYECKON
HeCTabuIbHOCTK, POCTa Ce6ECTOMMOCTM CTPOUTENLCTBA U MafeHNA
cnpoca, TeMrbl NpupocTa 3a Becb 2022 . 0Ka3anmch B 2 pasa HUKe
OMMOAEMBIX.

O6beM aHOHCHpYEMbIX MPOEKTOB, BBOA KOTOPbLIX 3arn/laHMpPoBaH
Ha 2023 r., coctaBnAeT okono 500 Thic. KB. M. O4HAKO, B YC/I0BUAX
HeornpeaeneHHoOCTH, MHor1e NPodeccMoHarbHbe COBCTBEHHVIKM,
HabnioaanA 3a cUTyauvelt Ha pbiHKe 1 MoBeeHWEM Mosb30BaTeNen,
NepeHOCAT CPOKM 3arycKa CBOMX MPOEKTOB. TaKknM 06pa3om,
peanbHbIl 06beM HOBOMO CTPOUTENLCTBA 3a BeCb 2023 I'. MOMET
coctaBuTb 300-350 ThIC. KB. M.

[nHaMMKa 4yuncToro MnornoleHWA XOopowo oTpasmna
C/TOMMBLUMECA Ha PblHKE YCMIOBUA: 3TO CHUMEHVEe [enoBon
aKTMBHOCTW W BbICBODOOMKAEHWE 3aHMMaeMblX Nolanen.
CyMMapHbI 061eM YMCTOrO MOrOLLEHMA MPOAEMOHCTPUPOBAN,
XOTb W MOMOMUTENbHBIE, HO MUHMMaSbHbIE 3Ha4YeHNA. Bbixog
noKasaTena U3 oTpULaTesIbHOM 30HbI 06YCIOB/IEH HE CMPOCOM
Ha HOBble JOMOSHUTENbHBIE MAIOLAAM, @ BBOAOM HECKOJbKMX
MOSIHOCTBIO 3aMOJTHEHHBIX MPOEKTOB BLICOKOI0 Kacca.

OTKa3 HeKOTOpbIX apeHaaToOpPOoB OT YacTX CBOWX M/OLLa[EeN
M KparHe HM3KafA aKTUBHOCTb KOMMaHWM-Mob30BaTenen no
apeHe WM NpUobpeTeHnio OOMONHUTENbHLIX MOMELLEHN
NPVBEN K Ja/bHENLLEMY POCTY KonMyecTBa cBOBOAHLIX 0PUCOB.

MNornoweHne opucHbIX
niowanen 3a 1-4 k.. 2022 r.*

> < 27 000 M*
@ K-

@ < 37 000 M°
@ < 92 000 M

COKpaTUCcA 06'bEM HOBOMO
CTpouTeNbCTBA Mo cpaBHeHuio ¢ 2021 .

YBEINUMICA YPOBEHb BaKaHTHbIX
nioLafen B cpeHeM Mo peiHKY
no utoram 2022 .

YpoBeHb BakaHTHbIX niowanemn
Ha KoHel 4 KB. 2022 r.**

12,5% 8,5% 4,2% 7,8%

COKPaTUINC 06'bEMBI YACTOMO MOMOLLEHNA
no cpaBHeHwmto ¢ 2021 .

BbIPOC/IM CpeHeB3BeLLEeHHbIE CTaBKM
B Knacce A no utoram 2022 .

OcHOBHbIe nokasarenu 4 kBapTan 2022

CpenHeB3BeLLEHHbIe 3arpallvBaeMble 6a3oBble
CTaBKM apeHAbl Ha KoHel 4 KB. 2022 r.**

o 27000 py6. N\
B+ | 21700 py6.

B- 16100 py6. WZAN

Py6., kB. M. / rofl

*I3MeHeHMe Mo CpaBHEHMIO C MOKa3aTenAaMM Ha KoHel 1-4 kB. 2021 .
**l/I3MeHeHVe Mo CPaBHEHWIO C MoKa3aTenAaMm Ha KoHel 4 KkB. 2021 T

[No utoram roa [onA BakaHTHbIX OQUCHBIX MOLLaAeN B CpeHEM
Mo pbiHKY yBenuymnack Ha 1 n.n. Hanbonbliee yBennyeHve
06beMa BaKaHTHbIX MOMELLIEHWI NMPULLNIOCh Ha 06BEeKTHI Knacca
A. Bcrneactare BbICBOOOXKOEHNA MeXOYHAPOAHBIMA U KpYTHBIMM
apeHJaTopaMu CBOWX LWTab-KBapTVP, O0NA HE3aHATLIX 0DUCOB
30ecb Bblpocia Ha 3,9 n.n.

3a ABeHadUaTh MecALEeB CpeHeB3BELLEHHbIE 3arpallMBaeMble
6a30Bble CTaBKM apeHAbl MOKa3anu pasvyHylo AMHAMUKY B
3aBWCKMMOCTM OT Kacca odpucos. HecMoTpA Ha NafeHWe cnpoca
1 POCT BaKaHTHOCTK, B Kracce A cpeHeB3BELLEHHbIN MOKasaTesb
3anpalumBaeMoi 6a30B0M CTaBKM apeHfbl B TeYeHWe roda Bbpoc
Ha 4,5%. CTOUT OTMETUTb, YTO B LIESIOM MO PbIHKY YBENINYMBAETCA
pa3pblB Medy peanbHON CTOMMOCTBI0 apeHfbl M0 3aKPbIThIM
CAeNKaM ¥ 3anpalLmBaeMoi COHCTBEHHMKOM CTaBKOM.



0630p pblHKa 0PUCHON HEOBUMMMOCTH

KceHnAa XapkesuY

HupekTop.
IlenapTameHT odurcHom
HeABUHKMMOCTH

«lMNoaBoaA nTory npoleaLwero roga, Xo4eTcA oTAeNbHO OTMETUTb,
YTO HECMOTPA HU Ha YTO WU3Hb MNPOAOSIKAETCA: KOMMAHUM Mo-
NpeXHeMy apeHAyT HOBble 0PUCHbIE MOMELLEeHNA; UHBECTOPSI
MPOAOSIKAIOT NPOABNATL MHTEPEC K NPUOBPETEHMI0 KaK OTAEMbHbIX
noMeLleHnn, Tak 1 06bEKTOB LennkoM; Stone Hedge, MR Group,
Pioneer n gpyrvue pgesenonepbl He OCTaHaBIMBAKT CTPOMKMU
oduCHbIX 3a0aHun. U 3To, noxanyun, rnaBHbIM UTOM roga, KOTOPbIN
6e3yc/noBHO M3MEHWUN PbIHOK OQUCHOM HeABUMKWMMOCTU. YXon
MHOCTPaHHbIX KOMMaHui, becnpeuedeHTHbIe CAHKLMN B OTHOLLEHUM
MPaKTUYECKM BCeX Chep HaLLEN HMU3HU, NOABMIEHMNE TaKUX MOHATUI
Kak napaniefbHbli MMMOPT He MNPOLUIN He3aMeyeHHbIM. Yxon
MeXAYyHapOoaHbIX UFPOKOB MOBJIEK 3@ CO6ON He TONIbKO CMeHy
HasBaHWN M 6peHOOB, HO M 3HA4MTeNbHOe BbICBO6OKAEHME
nnowanen, paHee 3aHMMaeMbIX AaHHBIMX KOMMaHUAMM (B OCHOBHOM
370 6bIIM NOMeLLeHnA B Knacce A). 3To B CBOO o4epeb NPUBOAUT K
POCTY pasHWLbl MeXAy 3aABJIEHHOM CTaBKOW apeHbl U AOCTUKNUMOWN
B X0[e NneperoBopoB, T.K. apeHAoAaTe N 3anHTepecoBaHbl B TOM,
yTobbI OCBOGOMNKAAOLEECA NOMELLEHME KaK MOXKHO CKopee 6bino
cOaHo B apeHAy. MHorne KoMnaHWM HerocygapcTBEHHOMO CEKTopa
OYeHb OCTOPOXHO OL|eHMBAOT BO3MOKHbIM POCT, CTapaAcb Ha JaHHOM
3Tane Kak MoMHO 3¢ deKTUBHee Ucnonb3oBaTb MMO6KMN popmaT
paboTbl (yaaneHHbIN perunM, NpoeKTHylo paboTy, hot-desking u T.4.).
BnarogapA HWM3KMM NoKasaTenAM BBOAA HOBbIX 0PUCHBIX NOMELLeHUIA
Ha NPOTAMEHUM NocnegHUX 5 neT, pbIHOK 0GUCHON HEABUKUMOCTU He
yBUZes pesKoro pocTa BakaHCcUm unv obBana ctaBok apeHAabl. OfgHaKo
B 61vKanLume nonroda TeHAEHUMA K CHUMKEHUIO peasbHbIX apeHOHbIX
CTaBOK M pOCTY BaKaHCUM CKopee BCero coxpaHutcA. Kak nokasana
npakTMka 2020 roga, pbIHOK A0BOJIbHO BLICTPO aganTuMpyeTca K
HOBbIM YCNOBWAM, HO CENYAC Mbl }MBEM B 3MOXY C/IMLLKOM CEPbe3HbIX
M3MEHEHUIN M OT Hac, KaK OT KOHCyNbTaHTOB, TpebyeTcA ocoban
BHMMaTE/IbHOCTb B OTHOLLEHWM MPOrHO30B Ha byayllee, a TaKKe
MOMCKa HaMNYYLLNX PELLEHUA ONA HALWKX KNIMEHTOB.»
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0630p pblHKa 0GUCHON HEOBUKMMOCTU

IIpegioxxeHue

Mo wutoram 2022 r. obwuit obbeM pbiHKA
KayeCTBEHHbIX OQUCHBIX MoMelleHnn B MocKBe
npeBbickA 22,5 MJTH. KB. M, U3 KOTOpbIX 24% OTHOCATCA
K opucam Knacca A (310 5,5 MAH. KB. M), 37%
COOTBETCTBYeT 06beKTaM Knacca b+ (8,4 MAH. KB. M)
n octanbHble 39% (8,6 MAH. KB. M) - Knaccy b-. Mo
CPaBHEHMIO C MPOLL/IBbIM MOA0M MPUPOCT NPeanorKeHnA
coctasun 1,5%, torga Kak B 2021 r. obwmin 0b6bem
npeasioeHns Ha pbiHKe Bblpoc Ha 2,7%.

Mo uToram YeTbipex KBapTanoB CyMMapHbI 06beM
HOBOMO MPeLIOMEHNA COCTaBMN 345 ThIC. KB. M, YTO Ha
41% MeHbLe YyeMm B 2021 r. Ha doHe 3KoHOMMYecKon
HeCcTabubHOCTK, pocTa cebecToMMOCTM CTPOUTENLCTBA
n NageHnA cnpoca, TeMmbl NpupocTa 3a Becb 2022 T.
OKa3anncb B 2 pa3a HUKe OUOAEMBIX.

3a nocnegHve Tpu MecAua b6bi0 BBEAEHO
137 ThiC. KB. M. CaMbIMM KpyrHbIMX 06 bEKTaMK CTasu:
oducHoe 3gaHre «HoBaTaK» (opucHon nnowaabio 80
TbIC. KB. M) 1 2-3 CTPOeHUA B b13Hec-napKe «OCTaHKNHO»
(44,5 ThIC. KB. M).

TeHaeHUWs, Korga bonbliasa YacTb BBoAA bbina
npeacTaBfieHa 34aHVAMK, KOTOpble He BbIWIM Ha
CNEKYNATMBHbIA PbIHOK, @ OKa3a/nCb 3arosiHeHb! Npy
BBOAe, coxpaHwnack. Mo ntoram roga nuws 20%
BCeX MnyioLlafein HoBbIX 06bEKTOB HAa MOMEHT BBOAA
B 3KCMyaTaumio 6biNo AOCTYMHO apeHAaTopam.
3To noATBeprKAaeT COXPAHWMBLUMNCA MHTepec K
HOBbIM HBW3HEC-LleHTpaM CO CTOPOHbI 60/bLINX
apeHJaTopoB B yCNoBUAX OeduLmMTa KaueCTBEHHbIX
0dUCHBIX NMpeanoKeHnn. HoBble 06bEKTHI U X OMLMK
MO3BOAT KOMMaHMAM OCYLLECTBUTb CBOW MPOEKTHI MO
KOHCONMMOALMN.

YunTtbiBaA 3aMedneHvie [esioBOM aKTUMBHOCTU,
OeBesionepbl 3aHANN BblMUOATENbHYIO MO3ULMIO.
MpryeM 3TO OTHOCUTCA He TONIbKO K 06beKTaM,
HaXoAALMMCA Ha HaYaIbHOM CTaAMM CTPOUTENBCTBA,
HO 1 K 30aHWAM, BBO KOTOPbIX OXMAANCA B bnnaniee
BpemA. CTponTensCTBO 6OSbLUMHCTBA HOBLIX MPOEKTOB
byOeT ocyLecTBNATLCA, M1aBHBIM 06pa3oM, B paMKax
rPafoCTPOUTENBHOM MOMMTYKM (KOMMMIEKCHOE pa3BuTLe

coCTaBW/1 061K 06EM pbIHKA
rno utoram 2022 r.

TEPPUTOPUI, CO34aHMEe HOBLIX LIEHTPOB pa3BUTUA
n cTpouTensctBo TIY), a TaKKe Npu Hanu4mum
noTeHUMabHOro apeHaaTopa Unv NoKkynaTens.

06beM aHOHCUpYEMBIX MPOEKTOB, BBOA KOTOPLIX
3annaHupoBaH Ha 2023 r., cocTaBnAeT OKOJ0
500 Thic. KB. M. Hambosbllee KonmM4ecTBo 3aAB/1eHHbIX
06beKToB, a UMeHHO oKono 80%, oTHoCUTCA K
knaccy A. OgHaKo, B yC/I0BUAX HEONpeaeeHHOCTH,
MHorve NpodecchoHaribHble COBCTBEHHNKM, Habntoaan
3a CUTyaumMen Ha pblHKe 1 NOBEAEHWEM MOSb30BaTENEN,
MepeHOCAT CPOKM 3aryCKa CBOMX MPOEKTOB. TakmMm
06pa3oM, peasbHbll 06beM HOBOrO CTPOUTENBCTBA
3a Becb 2023 r. MoxKeT cocTaBuTb 300-350 ThiC. KB.
M. TpeHn, Korga YacTb KpPyMHbIX 30aHWA He BbINOET
Ha PbIHOK, TaK KaK bydeT 3aHATa KOHEe4YHbIMU
nonb30BaTeNAMM [0 BBOAA 06beKTa B 3KCMyaTaLumio,
MPOAOIHKUTCA.

8,4

06LWMIn 06bEM 0OUCHBIX MloLanen
Ha KoHel, 4 KB 2022 ., MJTH. KB. M.

Mpeanoxenve

cocTaBui 06beEM

4 kBapTan 2022

HOBOro npeanoxeHuns 3a 2022 r.

anpOCT HOBbIX Ka4yeCTBeHHbIX OCI)VICHbIX naowanen, TbiC. KB. M.
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Mpeanoxenve 4 kBapTan 2022

Hanbonee 3HaunMble 06EKTHI, BBeeHHble B 3KcnyaTtaumio B 2022 r.* Hanbonee 3HaunMble 06EKTHI, OXKMOAEMBIE K BBOOY A0 KoHua 2023 .

OducHaA
nnoLap, KB. M

OducHan

Ha3BaHue obbeKTa Apnpec obbeKTa Knacc
ap [esenonep 10LA0b, KB. M

HasBaHue obbeKTa Anpec 06beKTa JeBenonep

[enoBon KBapTtan

Hosatak JNexnHckmi np-T, 90 HosaTak A 80 000 OQVHLIOBCKUI p-H, MOcenoK 3apeybe Millhouse A 85900
CronKkoBo [Mapk, ovepeasb 1
AFI SQUARE "py3uHckun Ban yn., Bn. 11 AF| Development A 72 741 Keapran Mapk SlereHa ABTO3aBO/ACKaA Y., 23, Kop. 120, T3H Unsect A/B+ 73 000
Bn.23b, Kop. 2
OducHeii napk HoMcuTh, gpasa  Huepckoe wi., 2 kM o1 MHALL, 6, PPF Real !Estate A 61600 JTodT-KBapTan B CKoNKoBO BonbLuoi 6-p 'K MoHonuTxonauHr A 46 850
Bpaso ctp. 1 Russia
T TEETG, T I © BT T, 2, 0 Tl B+ 44 500 OcTaHKuHo, o4epedb 2 OropoaHbii np-4, 8. 16 'K «[MnoHep» b+ 44,500
BonbluesuK, ¢. 2, ctp. 10, 19-20 JleHuHrpagckui np-T, 15, ctp. 10 01 A 24 300 Stone Tower, B, C Bymamieir np-g, 13, cTp. b, € Stone Hedge A 43000
.. . . KynbTypHo-Oenosom )
JAZ7 Cyweésckum Ban yn., 49, ctp. 1 Sminex b+ 13 600 Hespranililcky 2-A 3BeHUropofcKaA yil., B. 12 Vesper B+ 30719
Mpaiim Tanm, kopnyc C BuikTopeHko yi., 11 ATnaHTuK b+ 12900
ABT03aBOACKAA V1., ABTO3aBofacKanA V., BN. 23
Bn. 23, Kop. 15, 85, 86, 310, vop. 15. 85 8y6 "310’ ’ NT3/IMA A 29 400
Trend Line HaxmmoBckui np-T, 51 Mporpecc-®uHaHc A 12 400 KoMmrineKc A P- 19,62, €0,
Stone Towers, A BymarkHbIM Npoe3g, A 2/2 cTp. 7 Stone Hedge A 10900 DM Tower Bapluasckoe ., 9, ctp. 7 KR Properties A 29000
*061beKTbl, BBEEHHbIE B 3KCM/TyaTalmio, @ TaKXKe 06beKThI C 3aBepLUeHHON peKOHCTpyKumMen B 1-4 KB. 2022 T.

MpoKLWWHo baTiowKoBa yn. Avgur Estate A 24200
3-A MaructpasneHas yn., 10 3-A MaructpasneHas yn., 10 YneTvma [deBenonmeHT A 20500
GEOLOG Obpyyesa y1., B. 23, Kop. 2 cTp. 3 Hutton Development A 13500
HoBoaneKkceeBckasn yn., 16, HoBoaneKkceeBckas yn., 16, iy e B+ 12 400

Kopr. 5 Kopn. 5
AnKoH 3 JleHnHrpaackui np-T, BN. 34 Alcon A 10 100



0630p pblHKa 0GUCHOW HEABUMHKMMOCTU

Cripoc

InHaMmKa umcToro nornowenuns 3a 2022 1. xo-
POLLO OTpa3un/ia CIOKMBLUMECA HA PbIHKE YCo-
BUA: 3TO CHUMEHME JeN0BON aKTUBHOCTU M BbICBO-
6o aeHVe 3aHMMaeMsblx nnotaaen. CyMMapHbiii
06BEM YMCTOro MOrOLLEHMA, NMOKa3biBaOLLMIA N3-
MeHeHMe 3aH1MaeMblX apeHaaTopaMm 0PUCHbIX
nnoLlagen, no utToram roga NnpoaeMoHCTpUpoBan,
XOTb M MOSIOKUTENbHBIE, HO MUHUMaSIbHBIE 3HaYe-
HWA 1 cocTaBu 92 ThIC. KB. M. Bbixog noka3aTens
13 OTpULIATENIbHON 30HbI 0BYCI0BIEH HE CMPOCOM
Ha HOBble OOMOSHUTE bHBIE MJ1oWaan, a BBOOOM
HECKOJIbKMX MOJTHOCTBIO 3aMOJTHEHHbBIX MPOEKTOB
BbLICOKOI0 Knacca. [1o cpaBHeHWIo ¢ NpedblgyLwmm
KBapTasioM, TeMrbl BbICBOOOK AEHWUA MorsoLle-
HWA B 4 KBapTane coKpaTuUnCk. [1o ntoram no-
cnefHux Tpex MecsAleB oblee YMcToe norsotle-
HMe cocTaBmo 35 ThIC. KB. M, NPOTMB 88 ThIC. KB.
M. B 3 KBapTarne.

B Kknacce A no utoram rofga 4mctoe norsoLle-
HWe cocTaBuo 27 ThiC. KB. M. B 4 KBapTane, He-
CMOTpPA Ha BBOA KPYMHOro 06beKTa, MOCTPOeH-
HOIO Mo/ KOHEYHOro Mofib30BaTend, MoKasaTesb
UMen oTpuuaTenbHoe 3HaveHue -3,7 ThIC. KB. M.
370 06bACHAETCA TEM, YTO Ha PLIHOK MPOAOSIHKa-
0T BbIXOOUTb cBOBOAHbIE MioLWanmn, B TOM YnC-
ne 3aHATbLIe paHee 3apybHeHbIMM KOMMaHUAMN,
KOTOpble TPAAMLMOHHO 3aHMMAIOT BbICOKOKaYe-
CTBEHHblE BU3HEC-LIeHTpbI. YCNOBMA KpM3nca Han-
60MbLLUNM 06pa30M MNOBANANN HA NMPeMUasnbHble
06BEKTbI B K/OYEBLIX [e/0BbIX paloHax ropo-
Aa. 3To NpMBESO K POCTY BaKaHTHOCTW, NOABJe-
HWI0 6osbLLOro obbema cybapeHabl 1 nepeycTyn-
Ke NpaB apeHdbl B TAKMX 06beKTax.

B Knacce b+ uncToe nornoLleHre K KoHUy roga
BCE-TaKM AOCTUIIO NOSIOHUTENBHOMO 3HaYeHWA U
Mo UTOraM YeTbipex KBapTanoB COCTaBMO 28 ThiC.
KB. M. B 4 KBapTane, 6narogapa yBenmyeHnio Ko-
nnyecTBa COeNoK BBMAY Hambonee OOCTYMHbIX
KOMMEpPYECKMX YC/T0BUA MO CPAaBHEHMIO C K/1ACCOM
A, Noka3aTesnb cocTaBw 32 ThiC. KB. M.

B ob6beKTax Knacca b- nmokasaTtesib YMCcToro
MOr/IOLLEHMA OKa3asiCA CaMblM BbICOKUM U paBeH
37 ThIC. KB. M. [1onoXKMTENBHOE 3HaYeHMe OoCTU-

COCTaBWJ10 YMCTOe norsoweHne 3a 2022 .

Ynctoe nornoweHne opucHbIX NnoLagen
3a 1-4 KkB. 2022 ., ThbIC. KB. M.*
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[VHaMWKa YncToro nornoweHna oPpucHbIX
nnowiagen, Toic. KB. M.*
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Cnpoc | 4kBaptan 2022

KonnuectBo obpalleHunin no coepaM geATenlbHOCTM apeHaaTopoB no utoram 1-4 ke 2022r.

15,3%

104%  10,0%

87%  95%

8,0%

66%  6,2% 6.2%

*AHanu3 oCHOBbLIBAETCA Ha 06LLEeM KonnvecTBe 3aABOK, NOCTYNMBLLKX B |LM oT KoMnaHui, NpefcTaBnAIoLMX YKa3aHHble 0Tpac/u, B TedeHue 1-4 KB. 2022 T.

HyTO 6naroapA BbICOKOMY 3HaYeHMWI0 B Ha4ase roaa.
B nocnegHeM KBapTane YicToe norfolleHne B 06b-
eKTax JaHHOr0 Knacca CocTaBuo 7 ThiC. KB. M.

Ecnu paccMatpuBath pacnpefesneHne cnpoca rno
chepaM OeATeNlbHOCTM KOMMNaHWA, 3anHTepecoBaH-
HbIX B apeHae/nokynke oduca, To no utoram 2022
. NepBoe MeCTO Mo-MNpexHeMy coxpaHaeT ceKTop IT,
TeIeKOMMYHUKALMOHHBIX U Meana KoMnaHuii. Konu-
4eCTBO 06paLLEeHMI OT HMX HA KOHeL, OTHETHOro ne-
proga coctaBuio 15% ot obLiero Ymcna nocTynaio-
LLMX 3aABOK. Ha BTOpOM MecTe Haxo4ATCA TOpro.ble,
NPOW3BOACTBEHHbIE 1 CTPOUTESIbHBIE KOMMaHWUK, Ha
HuX NpuxogmTca no 10%. danee ngyT CTPYKTYphbI ro-
CyOapCTBEHHOro cekTopa. KonmyecTso 3anpocoB oT
HMX cocTasmno 9%.

CerMeHT rmbKmnx odUCHBIX MPOCTPAHCTB NPOdoSI-
YaeT JeMOHCTPMPOBAaTL POCT, a CMPOC Ha TaKue yc-
NYyrn, B YC/I0BUAX HeorNpeaeneHHOCTM U C/IOMHOCTH
NPUHATUA peLLeHnr 0 AaslbHeNLWeM pasBUTUN KOM-
MaHWK, 0CTaeTCA akTUBHBLIM. [onynApPHOCTb 3TOro
dopmaTa cpeam apeHOaTopoB 0bycioBeHa BO3-
MOMHOCTbIO BLICTPOM TPaHchopMaummn opuca B 3a-
BUCUMOCTM OT MOTPEBHOCTEN PA3NINYHBIX KOMMAHWIA.
TaKoW cueHapuii AaeT BO3MOXKHOCTb MOyYnTb Mb-
Kne yC/0BMA MO 3aHMMaeMOon Niowaam 1 CPoKy A0-
roBopa. B ToM yucne, Takve NpocTpaHCTBa No3Bo-
NAIT He BKNaAblBaTbCA B NMOAOPOMKABLUYIO OTAEKY
nometlieHmin. 2022 1. noKasan peKopaHbI 06beM 3a-
MyCKa HOBbIX NJoWaaoK. [1o nToram YeTelpex KBapTa-

N0B 6bI/10 OTKPLITO 0KO/0 80 ThIC. KB. M TMBKNX 0PUC-
HbIX MPOCTPaHCTB OCHOBHbLIX OMNEepPaToOpPOB.

Ha doHe TeKyLlei cuTyaumm, MHOrMe KoMMaHum
OTKNaAbIBalOT paclumMpeHne, Apyrve B Liensax CoKpa-
LLIeHMA 3aTpaT YMeHbLLIAIT 3aH1MMaeMble NioLaan
U1 NepeesKaioT B 6bonee felleBble opuckl. CHU-
YKEeHMe Cnpoca Ha HoBble AOMONTHUTEbHBIE 0DUCH U
BbICBOOOM AEHME MoLlaaen BBMOY COKpaLleHms 613-
Heca byayT NPOOO/KaTh yOepHMBaTh TEMMbl YNCTO-
O MOrMoLLeHWA.

*YicToe nornoLleHne noKassiBaeT M3MeHeHWe 3aH1MaeMblX apeHaaTopaMu odUCHBIX NoLaaen 3a nepuog.
PaccuutbiBaeTca Kak: S1+ Snew - S2, rae S1 — cBo6oaHble odMCHbIE MOMELLEHWA Ha Ha4Yano neproaa,

Shew — HoBble 0dUCHBIE NJIOLLAAM, BBE[IeHHbIE B AaHHbIN nepuom,
S2 — cBobofHble 0pUCHbIE MOMELLEHWA B KOHLe nepuoaa.
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YncToe nornoweHne Ha pbiHKe
Ka4yeCTBEHHbIX 0PUCHBIX MOMELLEHNI
3a 1-4 KkB. 2022 T., ThbIC. KB. M.
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YTK — YeTBepToe TpaHCNopTHOE KoJlbLo
*B 3TOM cerMeHTe oTCyTCTBYIOT 06 LEKTHI
[aHHOro Knacca

KnioueBble caenku, coBepLueHHble B TeveHue 2022 r.

KoMnaHusa

Hosoctans-M
CuHepruA
T3K MocaHepro
doM.PO
PoccuiicKoe obLecTtBo 3HaHue
®oHbeT

®reoy A0 NHctuTyT passutuA
npodeccroHansHoro 06pasoBaHuA

Céepnoructuka
MAO "Tasnpom”
VHcTuTyT eTe
KpacHoApcKrasnpoM HedTerasnpoeKxT
ECH
MocKoBcKanA bupa
Huawei
AnbMaKop
COIO3METAJ/ICEPBMC*
Pravo.tech
KomMnanma PALJ10
YnpanaAoLwaA koMnaHuA [NepBas

AHO "AreHTCTBO pa3BuTWA KOMMbIOTEP-
HOMO W MHWX BMOOB criopTa’

ApomMaTHbIi Myp

C6epbaHk CTpaxoBaHme

*KoHcynbTaHT npoeKTa - KoMnanma [ILM
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Stone Towers, A
PTC HaratuHckum
[om Mapk KynbTypbl
VcKkpa-napk

[doMuHo

HvKonaeBcKuin

[azomn lNMnasa
[azonn Mnasa

Bonbluesmk, Masza ll

Romcutu, dpasa bpaso
JlotTe [Nnasa

["eopr Mna3za

AFI 2B

Depepaums, baluHA BocTok

opoa Cronuy

KyTy3odd Tayap

Diamond Hall

Cnpoc 4 kBapTan 2022

Appec

ByMawHbIn np-4, 2/2, cTp. 7
XnebosaBoackuii np-a, 7, ctp. 10
3yboBcKuit 6-p, T1A
JleHnHrpagckmm np-T, 35, cTp. 1
MATHMUKaA yn., 74

HvkonoAMckas yn., 24, ctp. 1

Bon. Mpy3uHcKana yn., 12, kop. 2-4

HaméTkuHa yn., 12A
HaméTkuHa yn., 12A
JleHnHrpagckum np-T, 15
Manein ["onosuH nep., 3, cTp. 1
Caposana-KyapuHcKkas yn., 1
Knesckoe ., 2 KM oT MKALL 6, cTp. 1
HoBuHcKmi1 6-p, 8
OropogHas Cnobopa nep., 5A
Apb6at yn., 36/2, cTp. 6
Bon. MonAanka yn., 2/10, cTp. 1
2-A bpectckan yn., 50/2

lMpecHeHcKan Hab., 12

lNpecHeHcKanA Hab., 8, cTp. 1

BaHa ®paHKo y., 8

OnuMnnncKmm np-T, 14

13
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BaxaHTHBIE
ImJouiagu

OTKa3 HeKOTOpbIX apeHAaToOpoB OT YacTu CBO-
MX MOLLAAen N KparHe HM3KaA aKTUBHOCTb KOM-
NaHuin-nonb3oBaTener no apeHae n npnobpe-
TEHWUI0 OOMOSTHUTENbHBIX MOMELLEeHWM NpMUBEnn
K danbHenLeMy pocTy KonnmyecTBa CBOBOOHbIX
oducoB.

B TeyeHne mocnegHmMx Tpex MecALEB MoKasa-
Tenb Bblpoc Ha 0,4 n.n. B cpeHeM Mo BCEM Knac-
caM 1 Ha KoHel Aekabpsa goctur 7,8%. Takum 06-
Pa30M, Mo CPaBHEHWIO C Ha4anoM roaa obbem
HeBOCTpeboBaHHbIX NoLWAnen yBeInm4nica Ha
1 n.n. B abcontoTHOM BbIpaKeHnM Ha OaHHbIA Mo-
MeHT cBO60HbIMKM ocTaloTcA 1,8 ThiC. KB. M 0duUC-
HbIX MoWaaen.

Hanborbluee yBenmyeHne o6beMa BaKaHTHbIX
MOMeLLeHMI B Te4eHWe YeTbipex KBapTasioB Mpu-
LUNOChb Ha 06beKThI Knacca A. BcneacTsue BeICBO-
60X OeHNA MeOyHapOAHLIMU 1 KPYMHLIMM apeH-
[laTopaMu CBOUX LUTab-KBapTUP, 019 HE3aHATbIX
odurcoB 30ecb BbIpocaa Ha 3,9 n.n. 1 Ha KoHel ae-
Kabpa coctaBuna 12,5%. Mo ntoram Tpex nocnen-
HMX MecALEeB Oons cBoboaHbIX 0dMCOB 30eCh Bbl-
pocna Ha 0,4 n.n. Beixo4 NOMHOCTbLIO 3aM0/THEHHbIX
KpYMHbIX 06BEKTOB, Takmx Kak AFI Square 1 «Ho-
BAT3K», CAEpHanu elle 60bLIMIA POCT BaKaHCUMK
B KS1acce A.

B 3gaHunsax knacca b+ Habniopganca 6onee
CAepaHHbIN POCT YPOBHA BaKaHTHbIX MoLla-
e, No cpaBHeHMIO ¢ KoHLoM 2021 1. oH cocTaBmn
0,5 n.n. B TeyeHme 4 KBapTana AonA cBoboAHbIX
odMCcoB B 06bEKTAX JAHHOM0 Kfacca, nocsne co-
KpaLleHvA B 3 KBapTarne, Bblpocna Ha 0,1 n.n. u K
KOHUY Aerkabpsa gocTturna 8,5%.

B obbekTax Knacca b- Habnioganack MHas aun-
HaMWMKa Mo CPaBHEHMIO C BbICOKOKACCHBIMM 06b-
eKkTamun. Ha ¢poHe MeHbLLEero BbICBObOKOEHMA Ba-
KaHTHbBIX 0PMCOM, ypoBEHb CBOHOAHBIX MioLLaael
yMeHbLUmscA Ha 0,1 n.n. no cpaBHEHMIO C NPOLLBIM
KBapTasnoMm, 1 Ha 0,3 n.n. No cpaBHEHMIO C KOHLIOM
2021 r. Ha KoHel oeKkabpA nokasaTesib COCTaBUI
4,2%.

TekyLme ycnoBWA 3acTaBUIM MexKQyHapoaHble
N POCCUNCKME KOMMaHMKM CAaBaTh YacTb CBOMX 3a-
HMMaeMbIX nfolanen B cybapeHay. Ha KoHel 4
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06BbeM BaKkaHTHbIX noLaaen
Ha KoHel 4 KB. 2022 I., MJTH. KB. M.

1,77

0,71 0,37

8,38 22,52

A b+ b- Bcero

m Bcero, MiH. KB. M BaKaHTHbIE, MJTH. KB. M

KBapTana npeasioxeHve cybapeHasl COCTaBMIIO
110 ThIC. KB. M, YTO cocTaBnAeT 6% oT obLero Ba-
KaHTHOIO MPeaIoKeHMA PblHKa Ka4eCTBEHHbIX MO-
MeLLEHNIA.

CTouT OTMeTUTb, YTO pe3Koe yYBeNMYeHNe Ko-
NnM4YecTBa cBOHOAHbLIX MoWanen caepHmnBaT
HM3KKE TeMMbl NMPUPOCTa HOBOMO NPeasIOHEeHNS.
C y4eToM yBenIM4YeHNA CTOMMOCTUN CTPOUTENbCTBA
KOSIMYEeCTBO HOBLIX MPOEKTOB B biKalLLIee BpeMs
3HaUUTENbHO CoKpaTmTCA. [pKn 3TOM NOTPebHOCTL
B HOBbIX ODUCHBIX MOMELLEHNAX Y YacTK KoMNa-
HWI COXpaHAeTCA, MO3TOMY 0CcBObOAMBLUMECA MI10-
Laam paHo 1AM No34HO HaMAyT CBOMX apeHaaTo-
POB Cpean POCCUMCKMX KOMMNaHWA. TeM He MeHee,
B YC/IOBMAX HEOMpPeaeNeHHOCTU KONMYeCTBO CBO-
6oaHbIX 0dMCOB B CpedHEM Ha pbiHKe byaeT pa-
CTW. YpoBeHb BaKaHTHOCTW bydeT CWIbHO Bapbu-
pOBaTLCA B 3aBUCUMOCTW OT BOCTPEBOBAHHOCTU
onpefeneHHoro cybpbiHKa UM 0bbeKTa.
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BakaHTHble nnowaam | 4 keapTan 2022

IOnHaMnKa nokasartenen obbemMa HoBbIX M/IoLlaaen,
YMCTOrO MOrJIoLLEeHWA 1 OoNW cBobOoOHbIX M/ioLlanen
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= Ob6beM BBoAa HOBLIX MoLLagen

[VHaM1Ka ypoBHA BakaHTHLIX nuiowagen, %

—e— Kjacc A —— Kacc b+

cpenHAA BaKaHTHOCTb
Ha KoHey 2022 T.

—e— Knacc b-

He3aHATbIX OPUCHBIX MOMELLeHNI
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0630p pblHKa 0GUCHOM HEOBUKMMOCTU

YpoBeHb BakaHTHbIX Mowagemn Ha pblHKe
KayecTBEHHbIX 0PMCHBIX MOMeLLeHNM
Ha KoHel 4 KB. 2022 T.
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YTK — YeTBepTOe TpaHCMOpTHOE KONbLO
*B 3TOM CerMeHTe O0TCYTCTBYIOT 06HEKTHI
AaHHOro Knacca
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CpenHeB3BelleHHble 3anpaluMBaeMble
6a30Bble CTaBKU apeHdbl Ha pbIHKE
KaYecTBeHHbIX-0PNCHBIX NOMELLEeHNIA
Ha KoHeL 4 KB:,2022T:,

CTaBKM apeH[Fb]

3a ABeHafuUaTb MeCcALEB CpeHeB3BeLleHHbIe ©Q 14400p. g 1280%.
3anpalwmBaemMble 6330Bble CTaBKKM apeHabl Nno- @ 14500p. @ 14800p.
Ka3anu pasfiMyHyio AMHaMUKY B 3aBUCUMOCTM OT @ 130000
Kfacca opucos. COCTaB/IAIOT CpeiHeB3BeLLeHHbIe 3arpallMBaeMble
HecMoTpa Ha NafeHve crpoca 1 pocT BakaHT-  6asoBble CTaBKy apeHfbl A/1A Kiacca A
HOCTW, B KNnacce A cpe[jHeB3BeLLeHHas 3anpaLiu- 0 13 000p.
BaeMad 6a30Bad CTaBKa apeH[bl B TeYeHue YeT- @ 12600p. © 255000
BEpTOro KBapTana Belpocsia Ha 4% 1 cocTaBumna @ 16 400p. @ 22 100p.
27 000 py6. 33 K. M B roA, BennduHa cpesHe- JVHaMVKa ypoBHA cpeaHeB3BeLeHHbIX O 342000, @ 14700, 0 22600p.
3anpawvBaeMbix 6a30BbIX CTABOK apeHAbl B py6bnax @ 25500p. @ 13 400p.

B3BELLEHHOro MoKasaTesnsA CTOMMOCTU apeHabl  16400p. @ 16 200p. Q-
OYeHb CWITBHO 3aBUCKT OT CTPYKTYPbI MPEANIOME= pus 15w/ rop 5 1818;]005
HVA. BcnencTere MoABNEHWA Ha PbiHKE OPUCOB B 4 @ 11300p.

= O 36 600p.
npeMmnasbHbIX 06beKTax, KOTopble paHee bbinn 3a-

(]
35000 @ - @30 100p.
HATB! KPYMHBIMY MM IHOCTPaHHBIMU KOMMaHWAMK, @ 12000p. @22 400p.
rofl0BOV MoKa3aTesls MPOAeMOHCTPMPOBaN POCTB . o 0 5500
pasmepe 4,5%. 50000 @ 26800p.
B obbeKTax Knacca b+ 3a nocneaHue Tpu Meca- @ -
15000 0\.\.__.__._,_./0—0——' O 45500p.
ia ypOBEHb CPE/IHEB3IBELLIHHbIX 3aMPaLLMBAEMBIX Py o -
6a30BbIX CTABOK apeHbl Belpoc Ha 1,5% u cocTa- @ 19500p. @ 14500p.
Bun 21 700 py6. 3a KB. M B rog. OfHaKo, no cpas- 0 @ 13 200p.
HEHMIO C KOHLIOM MPOLL/IOro rofja CpeaHue CTaBKu 0 O 18000p. O 35 100p.
0.5% T L e @ @ 9 5 oy @ 18700p. @ 21200p.
3AECH CH3WMMCE Ha U, 57 S & R KR & & & 8 8§ @ 15500p. 0 15700p. @ 17300p.
[1nA nomelLLieHnit Knacca Bb- cToMmocTs apeHasl, @ 20200, (A
Mo/ BAMAHVEM U3MEHEHUA CTPYKTYPLI Mpe/iome- kriace A krace B+ —e— HnaccB @ 13 800p. 315 800p.
11 000p.
HWA, B MOCNeJHeM KBapTare Bbipocna Ha 4% 1 fo- P

cturna 16 100 py6. 3a KB. M. B rof. o cpaBHeHWIo
C KOHLIOM MpOLUSIOro rofa cpeHeB3BeLLEHHAnA 3a- HvHaMmnKa ypoBHA cpeiHeB3BeLIeHHbIX
MpaluMBaeman 63a30Bas CTaBKa apeHdbl Take Boi-  38MPalLMBaeMbix 6a30BbIX CTABOK apeH/bl

pocna, Ha 6%. B [10/1/IapOBOM 3KBUBAJIeHTe O 19 400p.
MNMoMnMO ocBoboMaeHNA bonee OOporunx npefd- . vo.w./ ron g li?ggp o -
IOYKEHUI Ha pOCT CpefjHeB3BELLeHHOr0 MoKasa- P @ 13800p.

TenA CTaBKM apeH bl Tak¥e 0KasblBaeT BANAHME g @ 13600p.
noBeeHVe oTae/bHbIX COBCTBEHHMKOB, KOTOpbIE 700
B CeroHALLHMX YCNOBUAX eLLle He onpedesvuance 600
C LeHOBOW MONMUTUKOM obbeKTa. MageHue 3aas- °%0
NAEMbIX CTABOK CLOEPHMBAIOT TaK¥e U HEBbLICO- ;‘gg
Kune TeMnbl BBOAA HOBbIX Molagen. Ho ctout oT- 00
METUTb, YTO B LIeSIOM MO PbIHKY YBENYMBAETCA g

pa3pbiB MeX Ay peasibHoM CTOMMOCTBIO apeHABI MO g ApeHAHble CTaBKM yKasaHbl 6e3 yueta HOC

3aKPbITHIM CAENKaM 1 3anpaluVBaeMoll COBCTBEH- S - 8 @2 2w 0 e @ o g 5 g :;;(‘cnnyam””w”b'x i
. S 5 9 9 85 & 8 5 & g 2 8 — UeTBepTOe TPaHCMOPTHOE KOJbLIO
HROM CTaBKOW. *B [aHHOM CerMeHTe OTCYTCTBYIOT npeaso-
HeHUA OaHHOro Ksacca
Knacc A knacc b+ —@— Knaccb f
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Angpen
Jlyrawes

YnpasnAoLwmin napTHep
lukashev@ilm.ru

ViBaH
ViBnveB

["eHeparnbHbIN AvpexTop

KaHouoaT iopuanyeckmx HayK

ivliev@ilm.ru

ExaTepuHa
BonkoBsa

[upexTop

[enapTaMeHT nccnegoBaHMin

1 aHanmsa pbiHKa
volkova®ilm.ru

Mapraputa
TpodummoBa

[vpekTop
[enapTaMeHT oLeHKM
1N KOHCANTUHra
trofimova@ilm.ru

LvenepnK
ApHong

[vpeKTop no paboTte
C MeayHapoaHbIMM
KNMeHTaMm
arnold®@ilm.ru

-
ik

Omntpun
MbicnnH

YnpasnawoLwmi napTHep

myslin@ilm.ru

ApTem
HeBorbKo

[npexTop
[enapTameHT odurcHon
HeLBVHUMOCTY
nevolko®ilm.ru

KceHuna
XapKeBn4

[LnpexTop
[enaptaMeHT opuCHOM
HeBMHMMOCTM
kharkevich@ilm.ru

BukTop
PeweTHnKoB

[unpekTop
[enaptameHT odurcHon
HeBVKMMOCTU
reshetnikov@ilm.ru

Hawww oHnanH-cepsuchbl 4 kBapTan 2022

Halay oHJIaMH-CepBUCH]

AaMmo.ru

DIGITAL REAL ESTATE

=
:

Online-3KcnepT No KoMMep4yecKomn
HeABUHUMOCTU

Bonee 7000 npoBepeHHbIX 0OUCOB
B MocKBe M KpyHbIXx ropodax Poccun.
AKTyaneHele QOTO, BMOEO, MNaHVPOBKM,
0T3bBaMVM W AWMHaMWKa LeH AanAa
B3BelleHHoro Belibopa. AMO.ru ynpollaeT
PYyTUHY MOWCKa WM peanu3aumm oducoB
C TMOMOLbI0O QOHMAWMH-TEXHONOMUN,
BBICOKOW CKOPOCTY 06paboTKM 3aMpocoB U
MOJTHOMO MepCOHaNbHOMO CONPOBOKAEHNA.

gethome

g —
ol — |

=

Skladium-ru

CepBuc AnA 6bicTporo NoMcKa cKNaacKom
U UHAYCTpUANbHOW HEABUMHKUMOCTH

Bonee 4 800 cknagos B 115 ropogax
Poccuun. TMonHbIM OocTyn K vHGopMauuu,
HeobxoaAMMOM ONA NPUHATUA peuleHuA
0 MOKyMNKe W apeHAe: UeHbl, ¢oTo,
onucaHne. becnnaTtHoe 1 NpodeccroHansHoe
COMPOBOXMIAEHNE KMEHTa Ha KarKOoM
3Tane caenku (Noabop cKknaga, NPocMoTp,
COrnacoBaHMe KOMMEPYeCKMX YCNoBUN).

CepBuc a4nA noucka v nogbopa
3/IUTHOM U0 HeABUHKUMOCTU
B Poccum u 3a pybexxom

GetHome obbeanHsAeT B cebe
MepcoHanbHbI MoAXoad K peanm3aum
3agay  KAveHTa, OT/AMYHOoe
3HaHMe pbiHKa 31MTHOW
HUNOM HeOABMMKUMOCTU, OMbIT
CTPYKTYPMPOBaHMA CIIOMHBIX CAEMOK
Kynnv-npoaamu u cobniogeHue
KOHPUOEHUMANBEHOCT.

KoMnneKcHbIM nogxon K
MHBECTUPOBaHUIO B HEABUMKMUMOCTb

Investate — yOobHbIM cepBIC, MpM3BaH-
HbI 0becneYnTb MPO3paYHOCTb U
3QPEKTMBHOCTL MHBECTULMOHHBLIX
COeNoK C HeaABUMUMOCTbID. Myl
noMoxeM nogobpaTe O06BLEKT
HeABUMHKMMOCTU ONA UHBECTULMNA,
YeTKO CMPOrHO3MPOBaTh Balll 40X0A
1 MOMOMEM B YMPaBAEHMM C HIAM.

ApeHpa ToproBbIX NoMeLleHui

Moretail — 370 6becnnaTHbIN cepBuC
no noabopy TOProBbIX MOMELLIEHMA
non niobor B1A AeATENbHOCTU. Mol
nonbepemM AnA Bac NoMellleHne B
nobo Touke MOCKBEI, BO3bMEM Ha
cebqA BCO paboTy Mo COrnacoBaHMio
KOMMEPHYECKWX YCOBUI C COBCTBEH-
HMKOM 1 CONPOBOAMM CAefKy A0
MoAdnvcanHna Jorosopa.
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KoMnanHrA LM OKa3bIBaET KOMIMEKCHbIE YTy

KITMeHTaM Ha POCC

ICKOM PbIHKE HEeABHIMOCTA:

KOHCaNTUHIOBLIE YTy
VlccneaoBaHWe peiHKa

VIHBECTVLIAM 11 YPABIEHME aKTUBaMM
[onbop HeABMMKIMMOCTM

BpoKepuar HeAB/HMOCTY
OcnaprBaHvie KaOacTpoBOM CTOVUMOCTU
OueHKa nopTdena HeOBUHIMMOCTH

CHVeHMe 3aTPaT Ha apeHay
YrpaBneHue HeaABVHIAMOCTHIO

[enapTameHT nccnenoBaHmm

N aHa/n3a pbiHKa

research@ilm.ru
+7 495287 06 00

© ILM. ABTopcKue npasa 3awumiieHbl. Hu
0fjHa M3 YacTeln HacToALWlero oTyeTa He
MOXKeT 6bITb BOCMpOM3BeeHa 1 nepefaHa
HU B KaKoW GpopMe U HMKaKUMW CpefcTBamMm
6e3 npeOBapuTeNIbHOrO0 MUCbMEHHOrO
paspeweHna |LM. UuntmnposaHue
MaTepuasnoB JaHHOro OTYeTa BO3MOXHO
TOJIbKO CO CCbI/IKOM Ha KoMMaHuio ILM.

MHpopmaLmA, coaepKallanca B HaCTOALLEM
oT4YeTe, OCHOBAHa Ha COBGCTBEHHbIX
nccnefoBaHUAX M MpedoCTaBIEHHbBIX
MaTepuanax, KoTopbie no MHeHuio ILM
ABNAIOTCA JOCTOBEPHbIMU. TeM He MeHee,
Mbl HE MOXEM rapaHTMpoBaTb OTCYTCTBUE
daKTMUecknx owunboK. Mbl bBygem
npusHaTenbHbl BaM, ecnn Bbl coobwuTe
HaM 0 TaKux olmnbKax, AnA Toro, YTobbl
Mbl MOFM cAenaTb COOTBETCTByWLIME
N3MEHEHWA.

Llenblo HacToAwero ort4yeta fABMAeTCA
npenocTasieHne MHGopMaLmmn 06 0CHOBHbIX
TEHOEHUMAX pblHKa KOMMep4YecKom
HegBuKMMocTU. Komnanma ILM He HeceT
I0pYAMYECKON OTBETCTBEHHOCTM 3a yluepb
UK y6bITKN, NMPUYMHEHHbIE B pesyrbTaTte
HETOYHOCTU WU HEKOPPEKTHOCTU
MHPOpMaLmK, coepKallenca B HacToALLEM
oTyeTe.



